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When Production Falls Off, Work Increases,
Busy. Leading Mines Are

. I. TUn Unim 1 Poor!.. Aioprl.mm no .oiia s.w i

ed. Stong Faith In Higher Prices Shown On All Sides.

ti. iai: bnan little of interest
j.inrto najit week In the local
mining field, the big operating com-

panies devoting most of the a"61"0.
to devetepajeat work and piospect.
Ing on ae.w,ore'bodies Shipments

inths various smelterstave been
i.ir, t the normal standard

considering that no work Is being done
on Sundays, which .fact takes tour
davs shipments out of the total.

The management of the Copper
Queen is directing a great deal of at-

tention towards the working out of
the plan formulated some time ago

to tenttrely 'change the method of
taking ore from the mln,es. Such a
radical change in the system will re-

quire work, but al-

ready
a vast amount of
several of the drifts connect

ing the outlying snails wn me
hare been pushed ahead to,

a considerable extent. Changes on the
surface at the Copper Queen have
also been made.

At the Calumet & Arizona and Su-

perior &. Pittsburg properties the sit-

uation is practically unchanged, de-

velopment work and prosiectiag be-

ing pushed ahead while shipments
to the smelters at Douglas are being
maintained at .about tje normal
amount. Main attention is being pud
to the opening up of new oie bodies
and no special effort is beS made
toward the Increase of pioJuctton at
the present time owing to the tiasot.
tied condition of the mark- - U

iJYom the Shattuc-- k resular ship-men-

are being made, bat. at the
"Dena the management Is holding th
ore at the property. Changes which
havo been in progress for some time
on the surface are being completed.

In the western end of the district
ore was discovered on a group of
-- lnimt bplonelne to J. Kelly and F.
Fraiee. In close proximity to the Bls- -

bee Extension. The sis covery was
made very near the surface, but the
property is as yet In an undeveloped
state. Jt is the Intention of the own-

ers to prosecute work steadily.
At the Wolverine & Arlzon i the in-

cline on the orebody is being drhen
with satisfactory results, while at the
Amerlcan-Sagina- it is the Intention
to jo a considerable amount of dla-- h

rfwmnff iv.ith of the nresent
--shaft In the, hope that a.jnore ad-

vantageous point for carrying on op-

erations can be located.
On the whole the local situation is

most encouraging, and "has probably
been less affected by the slump In
the price of copper than any other dis-

trict in the country. In fact the only
appreciable Influence the slump has
had has been to direct the energies
of the big producers towards the

of MW CM bodIe3, and
prosecution fat dejettpment work
which was necessary.

COPPER QUEEN.
Although no special effort is being

made In this direction, the shipments
of ore from the Copper Queen prop
erties to their reductions woms id
Douglas on working days havS been
maintained at practically the same
standard as in the past. The general
nmit however, shows a decrease

1 to ,H,a tart that Tin work Is

witi donfi oji Sundays.
Tbe most interesting feature dur-

ing the past 'week among these big
properties-ha- s been the increased at-

tention paid to the carrying out of
the plans for the installation ot the
new skip system of taking the ore
from the mines to the ph'.pplng point.
Work Is now being pushed forward
on six drifts three from the Sacra-
mento shaft,, and three from 'other
"shafts to connect with these which
when completed will afford a means
of transferring the output under-
ground to the main hoisting point.
Tke longest xifthese tunBelIs the
one which win Join the Gardiner
shaft and to finish this the manage-
ment flgnres will take about T
aoaths. as there still remains some-tain- ir

more than 1100 feet to pene-

trate.
Preparations for the further' sink-

ing of the Sacramento shaft, have
about completed," and oa Taestoythe
men will ae;to work. It Is the, latea-tio-n

to deepen the Sacramento to the
1200 mark, at whicir potet a drift wia
be started In the direction ot the
Lowell, where a similar depth has
been attained.

On the company's properly between
the Sacramento and the Girdlaar
shafts, and about 600 feet distant from
the former, a force of men is at work,
laying Ike1 fosBdattaa for the new
powerhouse, which, wbfn completed,
win supply all e power used la the
mines. It Is expected that a por-

tion ol the plait, will be Ja. opera-tic-s

about FebrEary" 1. The manage-mab-?

also ipeeta to haveYtfee"
eteetste fte-jsia- es

about the tame date. BMs
of tkMieietrleaI pease Save

y-- t, aairtl frets' Ike Wz manufac
turers awl the contracts to faralsk
them will pjobsbly be let within the
next few we&ks.

These electric pumps will be much
umaiier casaeltr than the his ones
now la se aad iin be tesg expen
sive to prate. As taere areooiy
a coaple of ssontfe is UQ year when
a Me- tiaKslse force is seceeoary.
this win aeB a ;rge saving, altfcoagh
the pap? ew la ase will be ket
in tfcft mines to be used la case of
MAATUIT.

More prospect work Is bow getng
owejn the Ceper Qeea properties
than at ay( tfe aarlag the past y?r
and will be &. P uat
some settlewew on the price of eep--

' per is aaie.V i.
.CALUMET AARIZONA.
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EFFEGT Oil LOCAL ACTIVITY

Development
--TMKeepingThe'toiners
NovHaKing Improverneiiis
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havo been about the same as usual.
considering me lact mai no um
Is being done on Sundays, 'ine man-
agement is directing a great deal of
energy to prospect and development
work on the ore bodies encountered
within the past couple of months.

Owing to the closing down of sev
eral furnaces of the copper yueen
smelters at Douglas, and the fact
that cu this account practically no
custom oreB are being handled, the
Shattuck-Arizon- a Company has dis-

continued shipping Its oxide ore to
Douglas temporarily, and attention
will be devoted to the shipping o
about 25C( tons of sulphide ore dally
to the reduction plant at Globe. About
the same amount of ore is being min
ed but the oxide is kept on tbo dump.

The new compressor which has been
in operation for about ten days is
giving great satisfaction and a sav
ing in fuel is made by using the ex-

haust from the compressor and two
hoists to heat the water which is I

sent into the boilers. A cooling tow
er has also been erected and is work-
ing satisfactorily.

Operations which were resumed on
the COO level a short time ago result-
ed In the opening up of a new high
grade oxide ore body. On the TOO

and S00 stoplng 13 going on steadily,
the. greater part of the shipments be-
ing made from this portion ot the
mine. The sinking ot the winze on the
Leo claim at the S00 level has been
djsoontlijed temporarily. On the
900 the drift is in an altered limestone
formation halng passed through a
large body of low grade sulphide ore.
The equipment on the surface at thi
Shattuck is now adequate to handle
the work without the slightest trouble
and 13 complete in every particular.

DENN-ARIZON-

The work of reducing the water
which rose in the shaft owing to
the breaking down of the sucker
pumps has now been completed. Op-

erations in the shaft, which had been
sunk to the 1200 mark had to be dis-
continued temporarily, but will be re-
sumed within the next couple ot das
when the shaftmen will sink a pump,
and the work'of cutting the station
will be resumed. It is the Intention
to drive the drift in an easterly di-

rection at this level and as soon as
the station is completed to tap the
ore body encountered on the 1000
and 1100 levels

The work of putting in a raise
from the 100 the going to are stead-
steadily In the ore body and will be
finished with comparatively short
time. No work is blng done on the
1008.,

The plan of using oil for fuel will
probably be carried out within the
next couple of weeks as the boiler
tank, is already completed, and one
of the big storage tanks is nearing
completion.

No shipments are being made from
the Denn, because of the fact that
the Copper Queen is only
a very small amount of custom ore.

wniwaiMc x. api7(-m- a

::showing in. the district Ts at ther Wol
verine & Arizona where an of the
workings are ore, demonstrating
that the body encountered several,
weeks ago Is very extensive, and
places the .property in the class of
producing mines.

The Inclln which wa3 started, at a
distance of about 2700 feet from the
mouth of the Hlggins tunnel has been
driven a distance of fifty feet, and
shows for all of the distance and art
all sides in solid ore which averages
10 per cent. There still remains eighty-five- "

feet to benetrale before the drill
hole on the Wolverine, which
high grade ore was encountered is
reached. On the ether side ot the
drill hole there is a space of twenty--,
five feet In length to the side line
of the property, all of which makes
it probable that the ore body belong
ing ta the wolverine is at 104)

feet ia oaa dimension.
A raise has also been put In from

the station at which the lifeline was
started asd this has been driven fifty
feet hi soudore, while a crosscut in
a westerly direction shows the same
condition prevailing, and still fur-
ther Indicates the extensive charac-
ter of the ore body. All of the work-
ings are on the Wolverine's Warren
etalm. tip' to the present time Sup-
erintendent Roberts has made no at-
tempt to take out any ore except what
is escooatered in the workings, it
being his Intention determine the
fall exteat of the deposit before at-
tempting, to maka regalar shipments.
ifcrwevv, tef. 200 'teas ot Rga
Sra4e ore have already been deposit-
ed osi the Hlggins damp.

The nearest worklags in the old
Wolverine sfaafUio tie re bodyjare
about 250 feet (Mataat. which weald
make It rather" expensive to work
from that point. Whea asked what his
plans along this llae for the future,
Roberts stated that the matter was
as yet undecided asd ao deterama-tl-O-

would be arrived at until the
deposit is explored. The
last payseat oa tie was
made last Jemary aotthat ttere i no
sueelal osoaaton for the harrying of
shiaaeafte the smelters..

ENCOW4TER ORE NEAR SURFACE.
vri& e ast week J. Jellyf Fart

owaar a waagar ot a group, of
claims located in close proximity to
the BIsbee KxteasioB property ia the
wast ee4 of taJHtriet reported hav-ia- g

tared ere wHila foarteea feet
of the sorface ia aa Incilae shaft.

e. fa
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TrHE GREAT CANANEA FIELD
(Cananea HeraldV)

As Jesuit .ot the arrival here on
Thursday last of R. B. Watson, en
route east from a visit to Chihuahua
properties, it is probable that resump-
tion of development will occur on the
Cananea BIsbee, While here Mr. Wat
son was met in conference by M. J.
Cunningham, of BIsbee. and P. J- - y

and J. M. Hardy of this city,
owners of the Cananea BIsbee prop-
erty. As a result of the meeting It
was decided by the ground owners that
they would make concessions wnicn
were asked a couple ot months ago by
the Thompson-Watso- n interestst pro-
vided the latter would resume develop-
ment A telegram was sent east to
this effect, with result that M. J. Cun
ningham will go to Denver during the
week to meet with w, B. Thompson,
en route east from a visit to his in
terests at Ely, Nevada. At this Denver

final decision will be reached
as to Cananea BIsbee. At this time
it looks as if development there would
be resumed.

Under an order effective yesterday
all Sunday work stopped In the

departments of Greene Cana-
nea on the surface This order will
continue la force during the period of
curtailment of activities In the camp.
It effects principally machine shop em.
ployes and carpenters. In BIsbee the
TntnlTip- romriftnles etonoed all Sundav
work two wecfcg ago. No general order
of thl3 character Is at present In pros- -

pect here.

At the Cananea Duiuth shaft of the
Central the new railroad ore bin is
now in service. The sorting equipment
at this-- shaft is also in commission
and doing work that Is very satisfac-
tory. With the arrangement of work
and machinery that they now have at
the property, they are in position to
materially increase the mine produc
tion, which It Is understood, will be
done. The ore Cananea Duiuth is pro
ducing is of very desirable character
to the reduction division.

George Young left on Thursday for
New York to complete his report for
tne annual meeting or Greene consoli
dated. He will be Joined in the east
by Auditor Paull of the .T. P. Cole
mining interests, who recently conc!ud-- j
ed a star of some length here. The
annual meeting of the Greene Consol-
idated will be held on the 9th of Oc
tober. Greene Cananea's annual meet
ing comes in January. Mr. Young will
probably be absent from the city lor
a month or more.

Per un prop-Le-
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reduction.

F. H. Hamilton of Los Angeles con-

cluded a visit of several days in the
district on Wednesday and left for his
home. He was here for purpose of
examining property which has lately
interested Los Angeles investors and
took away with him a number of sam-
ples made across veins which have
been opened to shallow It was
understood that he was very favorably

" 4he ore deT11
'. i. T vi. I

property

meeting

Probablv
vspnjeiJt in district.

At the concentrator number 1

mill was closed down last week and
will probably remain out of commis-
sion until the temporary program of
curtailment comes to conclusion. The
vanner extension tables at the mill.
however, are operating and will con-

tinue, being connected for this purpose
with the numoer z mm. ne prouue-tio- n

of the conetrator Is being kept
up to between 1G0O and 1800 tons a
day.

Edward Dufomcq arrived Saturday
from the east, leaving during af-

ternoon for Chiapas mine. Mr. Du
fomcq will remain at the mine for a
couple of weeks, perhaps longer. The
object of his visit Is to Inspect devel- -
opment lately done and complete plans

worked some years ago by former
owners of the claim.

A samnle of the ore was brougnt
to the city and assayed showing big
values In copper and running wen
la silver. TJp to the prevut time
the property practically undevel-
oped, there being one shaft 150 feet
in depth and anouter aooui irom
which ore has been taken. It is the
intention of the present owners to
drive an Incline shaft, "starting at a
point about 90 feet distant from
deeper ot the present two holes and
tap the vein. It Is la this incline
that the ore was encountered.

A whim will be secured witfifn tbv
next couple ot weeks asd will be
used until such a as machinery
Is found necessary.

AT THE SMELTERS.
During the past week the most im-

portant event at the smelters In Doug-
las was the starting of the reverbatory
furnace at the Copper Queen plant

furnace Is a new smelting pro-
cess which has been installed for the
more economical haadllsg of the very
8ne ores and the flue dust which is
saved from converters. With the
fine ores and flue dust, the convert-
er slag is also fed into reverbatory
furnace This furnace was started up
the early part of the week, but suff-
icient time has not elapsed to deter-
mine the exact result The furnace
was gradually, requiring sever
al aavs.

At the Copper Queen the prefect fo
Soptcmbar was sofsethteg over alx

for new work, which he has in

George A. Laird arrived in the city
Friday from BIsbee, returning to that
city Saturday evening. While here
Mr. Laird visited several properties
in the district. Cananea in his opinion
will witness greater activity following
readjustment of the copper situation
than it has ever known.

At the Arizpe Development contin-
ued improvement is reported In the
winze from the tunnel. This winze Is
now down about SO feet. Its ore is
running as high as 212 ounces of silver
to the ton beside the copper and oth
er values. As depth Is attained the
values are increasing, performance
which has been characteristic in all
work done on the property. In the
case of the Palo Seco the opinion was
long entertained that it would develop
a big low grade ore body, but this be-
lief appears to have been alto
gether at fault. Development Is add-
ing dally to ground for expectation
that It will be found that the rich
Alacran and the Palo ifeco ore bodies
are one and the same. The big hoist
oer the new shaft on the Palo Seco,
which will connect with the tunnel. Is
in operation and good progress being
made with sinking.

Calumet & Sonora is now operating
the machinery it had on Its property
on the south side of the camp on the
Catallna and Norton denouncements
on the northeast. On the Catallna
the shaft is down 70 feet and that on
the Norton is lown about CO feet. Ore
showing in both Is considered very
good, the values being in silver, lead
and copper. It is expected that ship-
ments will be made before a great
while to Deming or El Paso smelters,
returns from which will give a definite
line on the ore. President Norton is
expected to return to the city during
the present week from Mexico City,
where he has been with regard to the
litigation in which his company Is in-

volved for possession ot a portion of
Its original holding with South Cana-
nea.

Dr. S. F. Emmons has gone to
Washington, D. C, on a call, which
will occasion his absence from Cana
nea ror several weeks. On his re
turn to the city the work of the geo-
logical survey upon which he has been
engaged for several months will be
sufficiently advanced to enable taking
up the maps for completion.

At the Cananea Central the new
boilers are being set up and will
shortly be producing the steam for

llverv Enaft of the America and Its
operaion will enable excellent service
at C08t much than separate plants

i, .. .v . ,j" "c ""'uu """""6a wuuiu cu-
tail.

I A record run was made to Naco last
week by Dr. L. D Rickets and Smel- -

ter.. Superintendent Charles F. Shelby,,,- - ..nn l.l anlnmrtlitl. CO..IU3 lOLVCi U11WU& UB I.U,VW..O I.

on car wheels over the track of the
C. Y. R. & P. from this city to Naco,
Arizona, in an hour and thirty min-
utes. Returning. Mr. Selby, accom
panied by Trainmaster Nell Bailey of
the railroad, cut thb time pf the
run five minutes.

Robert Hilborn. the wll knlwn uiln -
ing man of Douglas, irrived in the
city Saturday In regard to property in--

terests he has in the Konteras dis

tne rest or tne copper centera.
u?re are Uii uituiy uxiuiug ywyiv
coming in and inquiries for property
are by no means entirely lacking. t

Manager Humphrey of the La Es-
condido Mining Company, operating
In the Fonteras district, was a b'rief
visitor in the city last week to at-

tend to legal matters of his company
before leaving on Thursday for New
York with reference to its affairs.
Mr. Humphrey now iias the main
shaft on the Escondido property down
eighty feet and is putting a hoist
and boilers into commission for the
conduct of further sinking. The shaft
has had ore all the way down and is
bottomed in excellent showing. The
silver and copper contents have Im-
proved with depth as have also the in-

dications favorable for development of
a large body of pay, materiaL

Announcement was made last week
by Purchasing Agent Percy R. Lucas

year was more than nine and a half
million during the month of May.
That was when conditions were dif-

ferent and the price of copper Induced
extraordinary effort to swell the
monthly total of production. The ad-
dition to the power house at the

has been almost completed, but
there is little being done on Jt now.
aa there seems to be a disposition to

tIje ceilraI Pipit this
This is the main

Z
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me past monia ana inquiry brings
encouragement the way of lntl--

nation that these furnaces win bel
put back in commission In tie near
future, the intimation being that the
plaat will very likely be coBtiaaed at
about the same gait as now until
lucio is fuio ucuujwj UKiesuiOU. UW
tweea the copper-coaaumer- s

ducers regarding stability of price of
the metal. encouraging feature
of the copper market Is the reported
sale of fifty million poaads during1 the

in New York. The Queen is re--
cewlag large amount or ore BIs-
bee In excess ot requirements ot the
plant aad this ore la befog piled in
the reserve pits. surplus piles

coke are making" their' appears ace
on the smelter grounds aad the fuel
oil tasks are Aeeordiag to the
best Information the number em-
ployes at the Qaeea has beea cut
about 450 men slace It was determin-
ed reduce prodctiea ot copper.
This would az&ouat to about one- -

fourth of the men usually emplyoed.
At C. & A. Sffletter three far--

BaHNes pouaas of whereas laaeee are ia eperauoa a while no
the record mowalyTrosaetlOB tor theideftaite ototowent aa t

of ttrpenfi-Canane- a. of his reslenatlon
from the service ot the company, el--

lectjve octoDer ji, mis reuremeni
will result consolidation the
purchasing, traffic and supply de
partments under the direction ot Man-
ager Evans of the traffic department.
To accommodate-- the consolidated de
partments in manner enabling best
results, an addition for olfJCe pur.
poses will be made to the new supply
building on the slag dump. As head
of the traffic department Mr. Evans
has been In close touch w:th tne pur
chasing and supply departments of
the company, a tact, which will, with
the ability he has demonstrated in
handling the traffic department enable
him to take hold of his Increased
duties vigorously and with the ad
vantage familiarity. Mr. Lucas
organized the purchasing department
of the Greene Consolidated In Jan
nary of 1903, previous to which time
he had been with the company prac
tically from Its beginning In respon
sible positions. Under his excellent
direction the purchasing department
of the company has grown into one
of the most thorough and well manag
ed organizations any large' corpora-
tion in the country. His resignation
at this time is due to opportunity to
engage In business in association with
J. E. Robertson and Smelting
Supply house of El Paso. The firm
name will change upon the entry of
Mr. Lucas to J. E. Robertson & Co.
Mr. Robertson and Mr. Lucas will
each spend a ot their time
on the road looking after the of
the house which now a
highly desirable clientage in Mexico
and the Southwest of the United
States. Particular attention is to be
paid la the future, however,, to the
rapidly growfog and enormous de-
mand for mining and smelting sup-
plies In the republic. Mr. Lucas has
disposed of his property In this city
to P. J. Tehaneyr the consideration
for the residence being understood to
be $5000 and with Mrs. Lucas will re-
mote to EI Paso, a step which will
occasion much regret' in a wide cir-
cle of friends both have in Cananea.
The time of their departure is not yet
determined.

The following denouncements were
filed during the week with Mineral
Agent Padllla at the Cananea district
mineral office;
Dos Conejos. J. A. Lenandonski. . . S

Reina de Plata, Juan G. Cabral....27
Santo Barbara, Pedro Gracoma

y Socros 35
General Pesgnevia, Othon Ro

salies 15
LaXentral, A. R. Kearns.... 35
Johnson, A. J. Johnson ,...30
Rlvara. Josee Valleroy Socros... 75
El Mayordomo, B. Bound 30

Titles.
Cobrosa No. 2 Marcehno Esplnosa.. 8
Illinois. W. C. Greene , 160
Escondido, S. Mulvjhill 10
Iron King, id 10
Tomllnson, B. N. Norton 14
Ange3. Thomas McEnlry 12
Cananea y Los Angeles

J. D. Stalker y Socios 20
Pedro. El de Ore Min

ing Company. S A ,470
Martin, Miller Mining Co., S. A... 40
Dos Amlgos. W. J. Phillips y J. P.

Maxfield 40
Frontmac. W. C. Greene -- ,.200
Leonor, Blbiano Arivalo. ..19
La Gaston Schwob ..21

i n,-- .. pcrtr r,twnn7 ..14
Montana. Can. Mfg, & Dev.

Co ? A .572
Red Ant, G. C. Eastman Socios.. 10UMaEM 70

Tl V Vninn ,.
visit to the St Augustine properties,
Tecently purchased by himself and Mr.
Tomllnson under the organization of
the Tomllnson & Norton Mines Com
pany, below Chiapas. On Saturday
Mr. Norton left for El Paso to attend
to mining business. Ho will probably
be back In Cananea during the next
week. At the St. Augustine, which
includes a number or. old worKlngs,
of large extent, it is the expectation
that machinery will be In motion with
in the year which will enable a con
siderable monthly output j?t silver--
gold bunion, A stamp mill and cyan
ide plant have been ordered and are
understood to have been shipped. The
plant will have a capacity ot 60 tons
of ore per day. There Is a considera
ble tonnage of silver ore

Continued on Page 12.)

j last monthJ'has been given out It is
supposed that the output for Septem
ber was not far from three minion
pounds. The average monthly output
since the first of the year with four
furnaces has been near the four mil-
lion mark. The work on the construc--
tlon-- ot the eniargmenta at the C. &
A. goes steadily on which may be
taken as a confidence on. the part of

cmues seeui w w uxwa uau -

quired.

DOWN. (N SONORA.
jo Alexander, president ot the

Nac0zari CoasoHdatea; returned from
the property and from Moetezuma yes--
forrtov Ho TnvmO. JOBn UOUKUlin

started off la the preliminary
itotAila nf dvftlonaent He found
his letsers on the same property la
high grade ore of the finest quality.
and everything looMBg n oesi

nii tthnnt tha tmnArtv. He oroceed- -

ed to Moctezuraa where he, in the of
fice at that place, denounces id more
pertenencias, which will be iinaeol-atel- y

added to the holdings ot the
Nacozari Coasolldated.

President Burgand Is expected to
i thfl east for Douglas the
15th and is expected to arrive about
the 18th, to resume personal super;

(ainn nf thi. "Dunaa property. In
the meaatlme. Mine Saperlatencent
Cox Is authority tor ine eiaiemeui
that tu general conditions in the

-- -t fMrrfwttofiallv (rood aad
that they hare a respectable supply,
of s!He ore es the dumps await;

make no haste with construction workithg company that Increased smelting
at the Queen, Four of the furnaces I facilities wni sooa bo in demand, not-a- t

this plant have been idle duringi withstanding- - the fact that present fa

no in

One

week
from

Large
of

fail.
ot

to

the
coffter.

reictioa

In of

of

ot

Mining

portion
trade

embraces

Don Valle

work.

on

WALIStH pitSiyft 'fflSIOHT
TO JUSTIFY OPTIMISM NOW

Copper Sjure To Advance Later AsSupply Is Cut Down? And
Stocks Which Were In Some Cases Too High Will Be
Selling At Better Figures Than At Present And ArefSafa'
Buys. t --; H

(By Geo. L. Walker In Boston Com-
mercial.)

The price of copper was again re-

duced this week, this time to 15 4

cents for lake and 15 cents for elec-
trolytic. At this writing this last re-
duction appears to have had tho deslr
ed effect. Considerable sales have
been made, estimated at a total of

ix 50,000,000 pounds within the
past ten days, and both consumers
and producers seem satisfied that the
market is on bottom at last The
greater portion of the buying has been
for immediate delivery, and copper is
now moving freely. There are a great
many consumers in the market making
preparations to buy copper. It is good
opinion that they are well enough sat-
isfied with the price so that
they will soon begin to buy for future
account

A representative of one of the larg
est producing" Interests expresses the
bllef that within 60 days there wilt be
a scarcity of copper for future deliv-
ery. Production is being reduced'on
all sides. The mines ot Butte are
declared to have cut down their out-
put approximately 60 per cent Phelps,
uoage fie vu., uptrraiiu ai uiaucc,
Morencl and in Mexico, have reduced
the output of their mines considerably.
Both the Bingham Consolidated and
V. S. Smelting companies have clos
ed uown some loipuriaut. uixuca m
Utah, and it is understood that the
output of all the rest ot the mines
In that state has ben cut down con-

siderably by the scarcity of fuel that
nrevails there. Tne producing com
panies owning large smelters in Mon-

tana, Utah and Arizona are said to
he rpfuslne to take anv more custom
ores and as a result a number of small
mines" will be forced to close down.

While' it cannot be denied that
there has been a serious falling off In
the consumption of copper, the reduc-
tion has been greatly over estimated
by most of the authorities who are
quoted in the press. The conditions
which led up to this curtailment ot
ennsutnntion. the money famine and
the abnormally high price for the
metal, are no longer with us. Money
is getting easier, and within a few
weeks there will be a market for the
bonds of the telephone, electric light
and street railway companies who
wish to extend their lines. When the
consuming demand is back to a nor-
mal level again the amount of copper
left In the ore in the ground by tho
current tallment will be seriously
missed. It Isn't impossible that the
price of copper may again, be ad-

vancing within a few months.
This is one of the times when most

people come to believe that the
easiest thing to do in all the world
Is to lose money in the stock market
It Is a time when almost everyone
wants to believe that the stock mar-
ket is a game played with stacked
cards, and that the end and aim of
the dealer is to rob all who partici-
pate. Men whose good business judg-
ment makes them know better will
tell you that the current decline in
prices J3 due to manipulation by the
"big fellows" who are trying to get
their stocks away from them. They
won't admit that they were caught In
thn whirl ot ambitious speculation.
that they knew prices must be too
high at the linae, Euf--- nt tney
bought with the hope that the market
would go on advancing as It had for
months and years nrevlously, and that
they simply felt sure they would be
able to sell soon after at a good profit

If you ask them why they didn't
sell when they saw the volume ot
their mercantile or manufacturing
business begin to fall off, they will
say they wanted to, but by that time
their stocks had begun to show them
a small loss. They held on hoping
that something might happen to put
prices up again. They listened to
hone when reason told them that the
tide of business had turned, that earn
ings would be smaller and that people
would have less money to buy stocks
with. They hoped, and therefore be
lieved that "the big men" had put
prices down temporarily to scare
them and. make them sell.

There is no who likes so well
to fool himself as the trader. It
takes the fireworks of a big bull mar-
ket to make him buy" stocks, and If
he gets disgusted, and seUs on a

market he almost Immediate-
ly buys again to take another Joss.

Before I left ,for the west, from
January till June. I repeatedly called
attention to the money situation and
stated that it was likely to force a
reaction In general business. I also
discussed the attitude of the admln- -ii .. nraahfnpnn And declared
it - ... , and bnsi--

This & the 'of their
great

Ing the arrival the president. The
very close 'proximity of this
with the Santa Rosa, and the success-
ful development of that on a
large scale, coupled with the

in the at a
stage of Itf high-

ly encouraging.
The properties of Messrs. Vlnnle,

and others, which are
sandwiched in between these

two propositions, wfll, of course, get
th,fun favorabledevel- -

When I came out "flat footed and
declared that such stocks as Franklin
at $29, La Salle, at $34, Tamarack at
$125. Isle Royalo at $35 and Jarrot
at $42 were selllng-f- or a great deal
more than they were ever likely to
be worth, I lost a lot of friends. Na-bod-y

approved of my position. If I
had taken the extreme bearish posi-
tion, as I at one time planned to do,
I would have lost aU the friends and
followers I had In the world. At this
level of prices, however, a bear posi-
tion would make many friends for
me. It is the popular position new.

But I have no excuses to make. The
best of the coppers neer sold for
as much as they will be This
break in prices fooled others besides
me. For example. Calumet &-- Hecla
officials must have expected

advance in copper stocks, other.
wise ther would kavo waited and
bought Osceola, Alloucz and Ccnterv
nlal for their company at current quo
tatlons- - rather than chase them up, as
they'dld last year, to more than twice
as high prices as they are selling for
now." Other large interests were
equally erroneous In their judgment
There was a time last spring when
the largest producing companies could
have sold copper for September de-
liver aU24 to 25 cents per pound,
and they were actually afraid to sell
farther ahead than June and July at
those prices. The consumer erred In
their offer to buy, and the producers
in refusing to sell. This is a matter
of common knowledge.

Here are a few facts that specula-
tive investors will do well to paste
in their hats. The volume of busi-
ness In this country ebbs and flows.
If you launch your boat at low tide,
with the wind in your favor, you will
not be swept out to sea, and you will
find plenty of excellent landing places
after the tide --comes in. Stock mar-
ket prices move up and down with
the volume of business, but t hey
usually keep quite a little In the lead.
The men who make most money in
stocks are those who dare to buy
after the market has had a long de-
cline, who always choose a medium
grade ot established dividend payers
in preference to d paying
speculative issues, and who buy no
more than they are able to pay for.
Neither manipulator nor business con-
ditions can beat these small specula-
tive investors. In proportion to their
original cash capital many of them
make more money' than Rockefeller
or Morgan has.

The following figures should be a
lesson to every shrewd Investor who
has an ambition to make money in
stocks. At the high prices of 1901,
when copper was selling at 17 cents,
the capital stock of 24 copper com-
panies were selling on the Boston
Stock Exchange for 506.000,000. Trade

weakened, the corner col-
lapsed and copper declined to 101-- 2

cents. As a result these same 24
coppers sold down In 1903 to a basis
ot $116,000,000, a shrinkage of

Then tonfltlons began! to
mend, and before stories of a con-
tinuing accumulation ot copper had
ceased to be heard, the price of the
metal started on Its way toward 2S
fpnta ncK nonnrt .At

however, they had declined
again tn a shrinkage" of
$300,000,000.

It must be remembered that since
1901 these companies have distribut-
ed to stockholders more than $100,-000,00-0,

onp-ha- lf of the number being
dividend payers. Even those who
bought all ot the stocks in the group
at their highest prices In 1901. there-
fore, have received dividends and
have had one opportunity to sell at
at net profit

My point is that copper share prices
are again at practically low tide.
There has been a shrinkage of $300,-000,0-

in 24 coppers, and more than
$500,000,000 In the whole list From
somewhere around this level
a new advance is sure to start pretty
soon, and within two to four years
the Etston coppers are" --practically
certain to appreciate half a billion
dollars. Here is an opportunity to
make a lot of money. The invest-or- s

who buy these copperSinow'ana
pay for the next big boom will get a
share of these hundreds of millions
of dollars. Those who buy and jay
for a few of the. best stocks have
only to wait for their reward. They
will meanwhile get a good dividend
return on their Investment more
than ther can in almost any other
kind ot security'.

To speculative Investors who are
I recommend the following

stocks, in the order named, as the

."ovaaa uougoiiaateo. uosmn wu"- -

"" """" vv"

opments. In order to demonstrate
that they are not disposed to allow
their neighbors to develop the whole
district unassisted, Vlnnle and nisas-soclat- es

are straining every resource
with a view to putting a modest tde- -
velopment force, at least, on tneir
ground at the earliest possible date

Progress at the Santa Rosa is uni-

form and uninterrupted. It is con- -

MINING CONTINUED ON PACE
, SIXTEEN., .

ness I went further and strongly ad-- cheapest, best and most promising ed

all the readers of these letters vestments among the coppers: Cop-t- o

sell their holdings of low" priced per Range, Utah Consolidated, Amal-speculatl-

and d paying te North feitte ranby, Butte
coppers, and told them not U buy CoaUtion. Anaconda. Osceola,

but the best grade ot stocks, cy. Mohawk. Calumet & Ari? and

As it has turned out the best stocks Wolverine. Among those stocks which
have gme. dowa almost as much as have beea Irregular dividend payers,

the poorest, but the good ones will and which are quite certain to hav
surely be the first to recover. Good bis advances as a result ot steadily

stockk have been Jold ly speculators growing earnings, are Old Dominion,
generally to protect holdings ot poor Greene Cananea. Cumberland. Ely,
fenes. causa

decline.

of
property

property
favorable

showing 'Bnrgand corres-
ponding development,

Marovich
neatly

beBStot.all

worth.

contin-uou- s

conditions

$340,-000,0-

prices,"
S271.O0O.00O,

ofprlces

Interested
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